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LIMITED OFFICIAL USE STATE 231953 
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TAGS: BDIS, FR 

SUBJECT: SEC INQUIRY INTO ATTEMPTED ACQUISITION OF 
COPPERWELD BY IMETAL 

REF: STATE 224443 

THE SEC HAS SENT US THE FOLLOWING, WHICH REFLECTS THE 
COMMISSION'S CURRENT POSITION ON THE INQUIRY: 

"IT IS POSSIBLE THAT ON OR AFTER OCTOBER 21, 1975, REPRE- 
SENTATIVES OF THE UNITED STATES SECURITIES AND EXCHANGE 
COMMISSION MAY NEED TO INTERVIEW AND TAKE STATEMENTS FROM 
CERTAIN FRENCH DOMICILIARIES WHO WERE DIRECTLY OR INDIRECT- 
LY CONNECTED WITH IMETAL S TENDER OFFER FOR SECURITIES OF 
COPPERWELD. THE COMMISSION WOULD WELCOME THE PRESENCE OF 
A REPRESENTATIVE OF THE AMERICAN EMBASSY AND APPROPRIATE 
FRENCH ATUHORITIES AT THESE SESSIONS. AS SOON AS A FINAL 
DECISION IS MADE REGARDING THESE INTERVIEWS, THE COMMISSION 
WILL SO ADVISE THE STATE DEPARTMENT AND REQUEST THAT THE 
STATE DEPARTMENT MAKE THE NECESSARY ARRANGEMENTS WITH THE 
FRENCH AUTHORITIES." INGERSOLL 
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